The Jules Reiver Collection of Seated Quarters
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During January 2006 I spent two days at Heritage Galleries in Dallas viewing auction lots from the Jules Reiver Collection of Bust and Seated coinage. This sale contained a magnificent selection of Bust and Seated coinage that included many interesting die varieties. The Seated quarter collection was nearly complete by date and mint with the grades ranging from Good to Uncirculated. Many of the key dates in the series were represented by well circulated coins but the collection also contained a nearly complete run of nice proof coins from 1856 to 1891. Each of these coins was graded and slabbed by NGC with the Jules Reiver name on the holder. I believe that this pedigree information will enhance the value of these coins by certifying that they were once part of a magnificent collection assembled by a talented numismatic scholar from the 20th century. 
I have presented a summary of the highlights from the Reiver Seated quarter collection in the following paragraphs. The information provided will demonstrate the quality and scope of the collection assembled by this noted scholar. The 1840-O Large O With Drapery quarter is extremely rare in all grades with only about 22 examples currently known. This coin was graded NGC AU-53 but it had been lightly cleaned in the past. It sold for $6900, a reasonable price considering its extreme rarity. The 1842-O Small Date quarter was graded NCS AU Details, Improperly Cleaned. This piece was a nice looking sharp AU coin with bright surfaces that sold for $8625. I thought that this was a reasonable price considering that this issue is extremely rare in AU and better grades. I really liked the 1849-O quarter in the sale even though it had been graded only NGC VG-10. This piece was very nice for its grade with almost a full LIBERTY and no detracting scratches or abrasions. The coin sold for $1438 which was more than double the listing for a VG coin in the retail price guides. The 1851-O quarter was graded NGC AU-50 and brought $2760 but I felt that it had been cleaned in the past. The 1852-O quarter was a nice original VF+ coin with a few obverse scratches that sold for $920. This coin had been graded NCS VF Details, Obverse Scratched but I felt that it was still a very nice piece in spite of its minor surface defects. The 1853 No Arrows quarter was graded NCS Fine Details, Improperly Cleaned but it was still a very nice coin. It sold for $1150, almost double the listing for a Fine coin in the retail price guides. 

The 1858 Proof quarter was a blazing brilliant coin that was graded NGC Proof-63. It was a very nice coin despite a mark above the eagle on the reverse and it sold for $1725. The 1858-S quarter is becoming a more difficult coin to find and this piece was graded NGC Fine-12. It had some minor roughness and it was barely fine but it still brought $346, a price well above the listing for a Fine coin in the retail price guides. The 1859 Proof quarter was graded NGC Proof-63 with glittering fields and with devices that were sharp and frosty. It sold for $1265. The 1860 Proof quarter was graded NGC Proof-64 Cameo and it had frosty devices with mirrored fields. This was nearly a gem coin that sold for $2530. The scarce 1862-S quarter was graded NGC VF-30 and it was a nice piece with lightly toned fields. It sold for a reasonable $575, a price only slightly above the listing for a VF coin in the retail price guides. The sale had two 1863 Proof quarters that were both graded NGC Proof-63. The second piece in Lot #21137 was a gorgeous coin with frosty devices and mirrored fields that I thought should have been given a cameo designation. This superb coin went for what I believe was a bargain at $1265. The 1864-S quarter was a nice original coin that was graded NGC Fine-12. It had lightly toned defect free fields and sold for $1093, a price above the listing for a Fine coin in the retail price guides. The 1866 quarter is a date that is seldom seen in circulated grades. This example was a nice original coin that was graded NGC Fine-15 and it sold for $1093, a price well above the listing for a Fine coin in the retail price guides. Interestingly enough, the 1866 Proof quarter was graded NGC Proof-63 Cameo and sold for $863, or more than $200 less than the Fine-15 coin in the previous lot. This price variation occurred because the 1866 quarter is much more available as a proof than it is in circulated condition and demonstrates just how rare this date is in average circulated grades. The 1866-S quarter was a very nice original coin that was graded NGC Fine-15 and it sold for $1265, a price more than double the listing for a Fine coin in the retail price guides. The 1867 quarter was graded NGC Fine-12 and brought $489, a figure nearly equal to the listing for a Fine coin in the retail price guides. A gorgeous 1867 Proof quarter was graded NGC Proof-64 Cameo and sold for $2071. This was an unusually beautiful piece considering that very few cameo proof coins have superb original toning. The 1867-S quarter was a very nice coin that was graded NGC VG-10 with nearly full LIBERTY. It sold for $920 which is nearly double the listing for a VG coin in the retail price guides. This high price reflects the fact that this date is becoming very difficult to find in any grade. The 1868 Proof quarter was graded NGC Proof-63 and sold for $978. This was a beautiful coin that I thought should have been given the cameo designation. The 1869 Proof quarter was graded NGC Proof-64 and had sharp frosty devices with blazing mirrored fields. It sold for $1610 and had a slight cameo appearance. The 1870 Proof quarter was graded NGC Proof-63 Cameo. It had some nice original toning and sold for $978. 
The key 1870-CC quarter was graded NCS AU Details, Improperly Cleaned. This coin is very rare in the higher circulated grades and it sold for $23,000 despite being cleaned in the past. The rare 1871-CC quarter had also been cleaned and it was graded NCS VF Details, Improperly Cleaned and it sold for $9775. The rare 1871-S quarter was graded NGC Fine-12 and brought $1265, a price more than double the listing for a Fine coin in the retail price guides. The 1872 Proof quarter was a gorgeous coin with golden toning that was graded NGC Proof-64 Cameo. It sold for $1380. The 1872-CC quarter was graded NGC Good-6 and sold for $1610, a price that was more than double the listing for a Good coin in the retail price guides. The rare 1872-S quarter had sharp detail and was graded NGC XF-40. It had also been lightly cleaned in the past and sold for $5175. The very rare 1873-CC With Arrows quarter was graded NCS Fine Details, Reverse Damage. This was a very nice lightly toned original coin that had only one old scrape on the reverse. I believe that this piece was a real bargain at $6325. The scarce 1878-S quarter was graded only NGC Fine-12 but still sold for $431.

Nearly all of the late date proof coins from the series were simply gorgeous. Most of them had a cameo appearance and had superb original toning. The 1880 Proof quarter was graded NGC Proof-64 Cameo and sold for $1380. The 1884 Proof quarter was graded NGC Proof-64 Cameo and sold for $1725. The 1885 Proof quarter was graded NGC Proof-64 Cameo and sold for $1265. The 1886 Proof quarter had superb color but it was only graded NGC Proof-63 Cameo and sold for $1093. There were two beautiful 1888 Proof quarters in the sale. The piece in Lot #21194 had superb toning on the obverse and was graded NGC Proof-66 Cameo. It sold for $5175. The 1891-O quarter was a nice borderline XF coin that was graded NGC VF-35 and sold for $1093, a price that was nearly double the listing for a VF coin in the retail price guides. 

General Observations on the Seated Quarter Series

Rare date Seated quarters are bringing good prices in any condition, and even problem coins are in demand. Collectors and dealers are competing for examples of the key dates in the series and they are frequently willing to pay whatever it takes to acquire these rare pieces. Coins with a pedigree from a famous collection seem to be in even greater demand since many collectors want to own a coin that was once part of an important collection. I have also noticed that proof coins in the series are bringing good prices if they are nicely toned or have frosty devices that produce a cameo effect. Buyers want high quality coins with good eye appeal. A nice cameo proof coin with good color can bring two to three times the price of an average brilliant proof coin of the same date. 
